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Index  MACROBUTTON NoMacro [WPRef] 
NCX-8j: Debt and Other Liabilities

	Organization:  MACROBUTTON PPC_GetClientName [Client Name] 
	Statement of Financial Position Date:  MACROBUTTON PPC_GetBalanceSheetDate [Engagement Date] 


	Instructions: See separate instructions at  MACROBUTTON PPC_LinkManager NCX-8 .


	
	
	Yes
	No
	N/A
	Comments

	1.  Are debt agreements and lease documents in the custody of a responsible official and updated for any changes?
	
	
	
	
	

	2.  Is access to computerized debt records limited to those with a logical need for such access?
	
	
	
	
	

	3.  Is all borrowing authorized by the governing board?
	
	
	
	
	

	4.  Are there established policies with respect to legal or donor prohibitions against borrowings of restricted funds?
	
	
	
	
	

	5.  Are there adequate accounting records to reflect debt transactions, including source, description, maturity, interest rate, debt-service payment dates, collateral, etc.?
	
	
	
	
	

	6.  Has the organization established procedures to identify debt covenants and restrictions and to monitor compliance with identified covenants and restrictions?
	
	
	
	
	

	7.  Does a responsible official on the governing body periodically review proof of compliance with covenants and restrictions?
	
	
	
	
	

	8.  Are detailed records kept of periodic payments due to beneficiaries under split-interest agreements and the appropriate termination of such payments?
	
	
	
	
	

	9.  Are effective procedures in place to identify on a timely basis material contingent or other liabilities that should be recorded?
	
	
	
	
	


Completed or updated by: (Refer to  MACROBUTTON PPC_LinkManager NCX-8  for instructions on updating this form.)
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